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l his is for your information and record. please. 

Meeting commenced at 04:30 P.M and concluded at 05:05 P.M. 

Enclosure: 
1. Declaration of Unmodified Opinion 
' Standalone Audited l·inancial Results for the half year and year ended 3 JS1 March,2020 
3. Standalone Statement of Assets & Lia bi Ii ties 
4. Cash Flow Statement 
5. Independent Auditor's Report 

Pursuant to Regulation 30 & 33 of the LODR Regulations, please find the enclosed, as stated: 

l. Audited Standalone Financial Results of the company for the half year and financial year ended 
March 3 I. 2020. 

Pursuant to regulation 30 of SEBI (Listing Regulations and Disclosures Requirements) Regulations,2015 
(I.ODR ). we \\ ish to in form you that the Board of Directors of the company at their meeting held today. 
i.c. 26111 June,2020. inter-alia, considered and approved the following: 

Dear Sir/Madam. 

Subject: Outcome of Board of Directors Meeting held on 261h June, 2020 

Ref.: Pursuant to Regulation 30 of SEBI LODR, Regulations,2015 

Tastv Dain Specialities Ltd. (Company Symbol - TDSL. Script code- 5./0955) 

To, 
Bombay Stock Exchange Limited 
(Corporate Relationship Department) 
Phiroze Jeejeebhoy Towers 
Dalal Street. 
Mumbai- -WO 00 I 

June 26, 2020 TDSL/CS/BSE/ 02/0utcome/ 2020-21 

TastvWairy 
SPECIALITIES LTD 



I . .. 

The Statement has been prepared on the basis of the annual financial statements. The Management 
and the Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued there under and other 
accounting principles generally accepted in India and incompliance with Regulation 33 of the Listing 
Regulations . This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

Management's Responsibilities for the Standalone Financial Results 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAs") 
specified under Section 143( I 0) of the Companies Act, 2013, as amended (''the Act"). Our 
responsibilities under those Standards are further described in the "Auditor's Responsibilities for the 
Audit of the financial results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by. us is sufficient and appropriate to provide a basis for our audit opinion. 

Basis of Opinion 

ii. gives a true and fair view in conformity with the applicable accounting standard and other 
accounting principle generally accepted in India , of the net profit and other financial 
information of the company for the half year ended March 31,2020 and for the year ended 
March 31,2020. 

i. is presented in accordance with the requirement of the listing regulation in this regard; and 

In our opinion and to the best of our information and according to the explanation given to us, the 
Statement: 

We have audited the accompanying statement of half yearly standalone financial results of Tasty 
Dairy Specialities Ltd (the "Company") - (Listed on SME Exchange) for the half year ended March 
31, 2020 and the year to date results for the period 01/04/2019 to 31/03/2020 (the "Statement") 
attached herewith. The Statement has been submitted by the Company pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as 
amended (the "Listing Regulation"). 

Opinion 

Report on the audit of Standalone Financial Results 

To 
Board of Directors of 
Tasty Dairy Specialities Ltd 

Independent Auditor's Report on Standalone Half Yearly Financial Results of Tasty Dairy 
Specialities Ltd Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended. 

(nl Atul Garg & Associates 
~ ----- Chartered Accountants 

418 'Plaza Kalpana' 24/147-A, Birhana Road, 
Kanpur - 208001 

Tele/ Fax: 0512-2374401, Mobile :9839009039 
E-mail : atulgargfca@gmail.com 

atulgargfca@yahoo.com 



• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone financial results made by the 
Management and Board of Directors. 

• Identify and assess the risks of material misstatement of the standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 
of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

implementation and maintenance of adequate internal financial controls , that were operating 
effectively for ensuring the accuracy and completeness the accounting records, relevant to the 
preparation and presentation of the Statement, that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
In preparing the Statement, the Management and the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

- 



Place : KANPUR 
Dated : 26.06.2020 

For Atul Garg &Associates. 
Chartered Accountants 
Firm Reg. No.001544C 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

• Evaluate the overall presentation, structure and content of the standalone annual financial 
results, including the disclosures, and whether the standalone annual financial results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results (Continued) 



TASTY DAIRY SPECIALITIES LIMITED 
Regd. Office : 0-3, UPSIOC lndustrlol Alu, J1lnpur, Kanpur Deh•t UP 209311 

(CIN:U5202UP1992PLC014593) 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE HALF-YEAR AND YEAR ENDED 31ST MARCH, 2020 

(Rupees In Laal 
Holf YHr Ended fullYHr 

S.No. Particul1rs Mar-20 Sep-19 Mlr-19 Mor-20 Mor-19 
(Audited) (UnAudltedl (Audited) (Audited) (Audited! 

I Revenue from operations 20401.76 19914.lS 19142.46 40315.91 36520.51 
II Other Income SS.OS 9.94 96.34 64.99 105.28 

Ill Tot•I Revenue (I + Ill 20456.81 19924.09 19238.80 40380.90 36625.79 

IV Expenses: 
Cost of materi1ls consumed 19881.35 18653.13 21488.14 38534.48 37979.39 
Purch1ses of Stock-in-Trode 0.00 0.00 0.00 0.00 o.oo 
ChangH In Inventories of finl,hed &oods work-ln-pr09res, and 
Stock-ln-Trode -822.99 ·23.46 ·3528.16 ·846.45 ·3896.60 
Employff benefits expense 156.32 154.67 185.28 310.99 318.78 
Flnance costs 247.87 215.34 208.26 463.21 410.11 
Depreciation and 1mort1utlon expense 86.00 79.22 97.86 165.22 193 38 
Other expenses 737.49 352.69 407.19 1090.18 875.19 

Total expenses 20286.04 19431.59 18858.57 39717.63 35880.25 

v Profit/Closs) before exceptlon•l •nd extr1ordln1ry Items and tu 170.77 492.50 380.23 663.27 745.54 
(Ill· IV) 

VI Exceptional Items l68-00 0.00 0.00 \68.0d, 0.00 

Vll Profit/(Lossl before extraordln•ry Items and tu (V· VI) 102.77 492.50 380.23 595.27 745.54 

VIII Extraordinary items 0.00 0.00 o.oo 0.00 0.00 

IX Profit/(losJ) before tu (VII- VIII) 102.77 492.50 380.23 595.27 745.54 

x Tax expense: 
(1) Current tax 36.30 144.17 85.35 180.47 160.95 
(21 Deferred tax 0.97 -5.71 ·3.16 -4.74 -9.95 

XI Proflt/(Loss) for the period from continuing oper•tlons (IX-X) 65.50 354.04 298.04 419.54 594.54 

XII Profit/(loss) from discontinuina operations 0.00 0.00 0.00 0.00 0.00 

XIII Tu expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 

XIV Profit/Closs) from Discontinuing operotions (after tax) (Xll·XIII) 0.00 0.00 0.00 0.00 0.00 

xv Proflt/(Loss) for the period (XI + XIV) 65.50 354.04 298.04 419.54 594.54 

XVI Paid-up equity share capital (Face Value 2043.00 2043.00 2043.00 2043.00 2043.00 
Rs.10 each) 

XVII Reserves excluding Revaluation Reserve u per balancesheet of 4,807.52 4,212.98 
prrtious accounting year 

XVIII Earnings per equity share: 
(not onnu•llsed) 
(1)8oslc 0.32 1.73 1.46 2.05 2.91 
(2) Diiuted 0.32 1.73 1.46 2.05 2.91 



~ce:Kanpur 
Dated: 26.06.2020 

l GARGI 
Partner 
.070757 

For Atul Gus & Associates 

This Is the statement referred lo In our Report of even date. 

Chalrm1n & Whole T1me Olrecto, 
DIN: 00111607 

~ce: Kanpur 
Dated: 26.06.2020 

The 1bove fiMncl1I retults were reviewed by the Audit CommlttH In Its mudng held on 26th June 2020 and therufter approved by the Boord of 
Directors in their meeunes he1d on 26th June, 2020 and have been Audited by Atul G1ra & Alsoc11tes, Chartered Accountants the Statutory Auditor 
of the company 
IND AS Is not currently 11pphcable to t"- COfflPinv 

4 Ftaures for the prev,ous correspond1n1 periods have been re1rouped, wherever considered necessary 
The stltement includes the results for the half year ended 31st March,2020 be1nc the balanc•ns ficures betwNn audited fiaures m rHpect of full 
financ.-1 year •nd the year to date fieures upto tMilf year ended 30th September of the current finana.l ye11r wtuch were subject to limited revaew by 
us. 

6 The Ministry of Home Affairs 1nnounced I n1tionwide lockdown 111 musure to contoln the spreod of COVIO 19 which wos declored 11lobol 
pandemic by the World Health Or1anliatton. Own1nc to the lodcdown, the suppy choln w11 Impacted In the second hall of March 2020. However 
belnc In the m11nufacture of food products covered under euenbal suppl.as~ Compiny has since then Hen I steady lmprowment m the supply 
chain with lncreosed resular support end lobour avoilobtl1ty. The Company Is closely monltonn1 the Impact of the pandemic on aM Hl)etts of Its 
busine..ss and Is takm1 appropriate measure to ensure the safety ind well beln, of all lU em~oyees and ensurin1 full compliance with the directives 
Issued by the Government In th11 res1rd 
The man•1ement hu ,,,.de 11sessment of the l)(oboble impact on the bus;ness 1nd believes there will be no S'Cnlficont Impact and does not forsee 
any medium to Iona term risk In company's ability to continue as 104"1 concern. 

The Company has only one buslMSS ... ment I.a. O.lry Products; hena sqment reportJnc II defined in Accounttnc Sundard ·17 ls not 1pphcoble. 
NOTES; 



1134.09 1188.01 
0.00 0.00 

34.00 49.57 
0.00 0.00 

100.51 100.51 
13.06 8.31 

387.85 569.63 
0.00 0.00 

0.00 0.00 
6599.60 6435.98 
5312.59 2014.12 

207.61 109.23 
535.31 1231.33 

6.79 20.16 

14331.41 11726.85 

(2) Current assets 
(a) Current investments 
(b) Inventories 
(c) Trade receivables 
(d) Cash and cash equivalents 
(e) Short-term loans and advances 
(f) Other current assets 

II. ASSETS 
(1) Non-current assets 
(a) Fixed assets 

(i) Tangible assets 
(ii) Intangible assets 
(iii) Capital work-in-progress 
(iv) Intangible assets under 

development 
(b) Non-current investments 
(c) Deferred tax assets (net) 
(d) Long-term loans and advances 
(e) Other non-current assets 

TOTAL 

102.93 242.39 
11.37 16.01 

175.00 175.00 

4470.09 3714.13 

8.54 5.99 
1742.19 117.44 
540.49 569.68 

10.75 35.69 

14331.41 11726.85 

2043.00 
4807.52 

2043.00 
5227.05 

(Audited) (Audited) 

As At 
31.03.2019 

As At 
31.03.2020 

(4) Current liabilities 
(a) Short-term borrowings 
(b) Trade payables 

(A) total outstanding dues of micro enterprises and small enterprises 
(B) total outstanding dues of creditors other than micro and small enterprises 

(c) Other current liabilities 
(d) Short-term provisions 

(3) Non-current liabilities 
(a) Long-term borrowings 
(b) Long-term provisions 
(c) Advance Against Capital Assets 

(2) Share application money pending allotment 

I. EQUITY AND LIABILITIES 
(1) Shareholders' Funds 
(a) Share capital 
(b) Reserves and surplus 
(c) Money received against share warrants 

(Rupees in Lacs) 

TASTY DAIRY SPECIALITIES LIMITED 
Regd. Office : D-3, UPSIDC Industrial Area, Jainpur, Kanpur Dehat UP 209311 

(CIN:L15202UP1992PLC014593) 
Statement of Assets and Liabilities as at 31st March 2020 

TOTAL 

' 



Place: Kanpur 
Dated: 26.06.2020 

For Atul Garg & Associates 
Chartered Accountants 
Firm Reg No. 001S44C 

This is the statement referred to in our Report of even date. 

For Tasty Dairy Spec ities 1:tl. 
For Tasty Dairy Specialities Ltd. 

~ / Chairma & Director 
(A~HRA) 

Chairman & Whole Time Director 
DIN: 00811607 

Place: Kanpur 
Dated: 26.06.2020 



Place; Kanpur 
Dated: 26.06.2020 

~nr T~,tv nairv Soec1alities Ltd. 
F3r'Ths~'Uai~ rpeciafiuehtd 

~Director 
(ATUL MEHRA) 

Chairman & Whole Time Director 
DIN: 00811607 

As per our separate repon of even date attached herewith. 

AMOUNT AMOUNT AMOUNT AMOUNT 
PARTICULARS 

. 
31.03.2020 31.03.2020 31.03.2019 31.03.2019 

A. Cash Flow from Operating Activities 
Ne1 Profit before tax and extraordinary items 595.27 145 S4 

Admstmem for 
Deprecrauon 165.22 193.38 
Finance Costs 454.85 409.40 
Provisions (4.82) 10.88 
Interest income (16.51) (11.99) 
(Profityl.oss on Sale of Investment . (3.08) 
(Profir)!Loss on Sale of Fixed Assets (0.70) 598.04 (3.10) 595 49 

Operanng Profit before Working Capital Changes 1,193.31 1,341.03 

Ad mstmem for 
(Increase) /Decrease m Trade Receivables (3.298.47) 176.97 
(Increase) /Decrease m lnventones (163.62) {l,561.67) 
(Increase) /Decrease in Loans & Advances 704.78 (194.78) 
(Increase) /Decrease m Other Current Assets 142.08 11199 
Increase /(Decrease) in Trade Payables 1,627.30 (27 10) 
Increase/ (Decrease) in Other Current Lrabiliries 4002 38 98 
Increase/ (Decrease) in Other Non-Current Liabihnes (947 91) 4 00 (1,451 60) 

Cash Generated from Operations 245 40 ( 110 58) 
Direct Taxes (Paid){ Refund (160.93) (146 26) 
Net Cash (Used in) I Generated from Operations 84.47 (256.84) 

B. Cash Flow From Investing Activities 

Purchase of Fixed Assets (110.53) (43.24) 
Sale of Fixed Assets IS.SO IS 70 
Purchase of investments (100.00) 
Sale of investments 28.08 
Interest income 16.51 11.99 
Net Cash (Used in)fGenenned from Investing Activities (78.52) (87.47) 

c Cash Flow from Financing Activities 

Issue of equity share including premium . . 
Equity share issue expenses . . 
Proceeds from Long Term Borrowings (Ne1 of Repayments) (208.66) (93.55) 
Proceeds from Shon Term Borrowings (Ne1 of Repayments) 755.96 742.21 
Finance Costs (454.85) (409.40) 
Cash (Used in)fGenera1ed from Financing Activities 92.44 239.26 

Net Increase/ (Decrease) in Cash and Cash Equivalents 98.39 (105.04) 

Cash & Cash Equivalents at the beginning of the year/period 109 23 214.27 

Cash & Cash Equivalents at the end of the year/period 207.61 109.23 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH. 2020 

TASTY DAIRY SPECIALITIES LIMITED 
{CIN :U 15202 UPI 992PLCOl 4593} 
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2()~l 

a F co~• ,c,~ 
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(Stututorv Auditor) 

for ATL L GARG & AS OCIA TES 

"'""~""' Chil'f Financial Officer 
\lr. 'veera] Kanndia 

Chairman-Audit Committee "'~" Chairman & 
Whole time Director 

for 1 AST\ DAIR\ SPF.CIA LITI [S LI \111 [0 

'I' our- Faithlullv. 

I hankma You. 

We request you to take above information on record. 

\\ ith reference to the SEBI circular dated Ma) 27.2016 we hereby declare that the vudu Report issued h~ 
\.1 .., AIUI <,arg & Associates. Chartered Accountants. Statutory Auditors 1>11 the \nnual Audited Fmancial 
'ltatcmcnh of the (om pan, for the financial year ended 31st March. 20'.W i, w uh unmodified opinion. 

[Pursuant to SEBI Circular "io. CJR/CFD/C 10/56/2016 dated l\.hl) 27, 20161 

l)ECLAIU TIO'\ \\ 1111 Rf.SPI:Cl TO AtlOIT Rf PORT~\\ ITll l 'i\lODI FlEO OPINIO'\ 

",uhJCCI· 

De.ii \11 \1adam. 

Io 
Bomba, Stoel. Evchunge Limited 
1( orporute Relunon hip Department) 
r>1i1ro1c Jeejeebhov 1 ow er ... 
D:11at ...,trc::et 
vlurnbai- 400 00 I 

a sty 
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